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Chapter 04

(i)

(1)
(iii)
(iv)

Ans.,

(1

(11} -

(iii)

{iv)

Prafit percent =

FINANCIAL
_ARITHMETIC

Find the profit or loss percentage

in the following cnses:

C.P = Rs 50, S.,P. = Rs. 70
C.P.=Rs. [540, S.P. = Rs. 1386
C.P. = Rs. 125, Profit = Rs. 20
C.P. = Rs. 12.5, Loss = Rs. 2.5
Find the profit or loss percentapge
C.P. = Rs. 50

S.P. = Rs. 70 :

Profit = 70-50 = 20

Profit x 100
C.P.

Profit percent =

5 20 x 100
50
C.P. = Rs. 1540 -
S.P. = Rs. 1386
Loss = 1540 - 1386 = 1454

Lossx 100
CR

1540 x|
1540~ 10%

= x2 = 4008

Loss Percent =

154 x 100
T 1540 o
C.P. = 125
Profite==, 20

Profit x 100
C.P.

20x100 20x4
Ll | Ty
CP. = Rs. 12.5
Loss = 2.5

l.oss x 100
e S

=4 xd4=|6%

Loss % =

Aus.

Ans.

3 z.sfx 100 _ %’551‘ 'jjﬂq

12.5

= 20%

T

A bag costing Rs. 50 is sold for
Rs. 45. Find profit or loss percent.
C.P. = Rs. 50
S.P. = Rs. 45
Loss.=.50-45 = Rs 5
Loss %100

C-P.

L»:ﬁs percent =

5x 100
== 5{] ;-lﬂl.-"n

Sonia bought a computer for Rs.
153090 _and sold it for Rs. 15900.
Find profit or loss percent.

CP. = Rs. 15000

S.P. = Rs. 15900

Profit = 15900~ 15000 = 900
G Sl e Prolit x 100
r»'::l il percent = CP

_gﬂﬂxlﬂu:‘?ﬂﬂﬂ#
T 15000

;o Isgf

= 6%

|8

There was a loss of Rs. 150 when
an item was sold for Rs. 2350,
Find C.P. and loss perceunt,

L

S.P. = Rs. 2350

Loss = Rs. 150

CP. = 2350+ 150 = Rs. 2500
Loss < 100

Loss Percentage = ey

_ 150x 100 _130% 1§ g

2500
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150 6 I 25000 x 100
A el S = 7125000
5. Faroog bought some wedding | 10
cards for Rs. 500. He sold them - ﬁpl ﬁ # . lqbﬂ = 20%
for Rs. 480. Find profit or loss - 53]{5##}{
percent. ‘

T 8. Kanwal bought an iron for Rs.

Ans. C.P. = Rs. 500 1000 and got a profit of Rs..200.

3P, = Rs. 330 : Find profit percent and sale price.
Loss = 500 —480 = 20 Ans. C.P. = 1000 ‘
Loss percent = L“é_’;m | Profit = 200

S.P. = 1000 +200 = Rs. 1200

. zn;;%uu o o lﬁ g | e 4 meg_; 100
- g
6. Hassan sold a fan for Rs. 2500 _ 20w ioo _20fxipf o DO
and had a loss of Rs. 500. Find 1000 1#’”
C.P. and loss percent. - .
Loss = 500 (). CP. =Rs. 20, S.P. = Rs. 23
CP. = 3000 - (i) CP. = Rs. 25, S.P. = Rs. 28
Loss x 100 : Ans, () CP. = 20
Loss percent = CP SP =2
) Profit = 23-20 = Rs. 3
:5mx|m=_5“ﬁ=s_lﬁ I _ 3 % 100
3000, 3#!# Profit percent = -l 15%
50 (i) CP. =25
=3 = 1667% ! SP. =28
%0 Nawas farSedSonght two piots for Profit = 2825 = Rs.3
Rs. 125000. He 'sold tem for Profit percent = Profit x 100
Rs. 1300090. Find profit percent. C.P.
Ans. C.Pi= Rs. 125000 w22 = 12

25
In transaction I profit is 15%

$.P. = Rs. 150000

Profit = 150000 — 125000 |

So transaction I better profit.
Profit x 100 |
Profit percemt = * E-E{-— 3 10. Find sale price if:
(i) CP. = Rs. 500, Profit = 5%
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(iii CP. = Rs. 300, Loss = ME
An.-l.fi‘j
C.P. = Rs. 500

5 x 500
Fmﬁ‘I-S%- 100

=Jx3=Rs 25

S.P. = C.P. x Profit
= 500+ 25 =
(i) CP. =300

Rs. 525

10 = 300
100

S.P. = CP-Loss = 300~-30 = Rs. 270

11. A motercycle was bought for
R!.J!Hd‘nnd’mmﬂﬂ!nm

of 6%. Find its sale price.
Ans. C.P. = Rs. 48000
Profit = 6%

_ 6 x 48000
100

= 2880
S.P. = 48000 + 2880 = Rs. 50880

1.  Complete the following:

Luufllﬂ%- = Rs. 30

= 6 x 4800

P
e
An.l. () M.P. = Rs, 80 .
SP. = Rs. 70
Discount = 80-70 = Rs, 10
at Discount x 100
Discount % = —“—*""-“HF
_10x100_100_50 25 _
| 80 -~ 8 43" 125%
(i) M.P. = Rs. 100
Discount = Rs, 20
SP. = 100-20 = Rs. BO

Discount x 100
Discount % = MP

20 = 100
= = o

100
(if) *M.P. = Rs. 400
25 = 400
100

S.P. = M.P, - Discount
= 400 - 100 = Rs: 300

Discount = Rs. 25% = = Rs, 100

(iv) S.P. = 180

Disceunt = Rs. 20 .
M.P. = 180420 =200

Discount % -‘I'%'P‘u = 10%

2. Which is better discount?

(i) Discount of Rs. 12 on M.P. of
Rs. 100.

(i) = Discount of Rs. 110 on M.P. of
Rs. 1000.

Ans. (i) M.P. = 100
Discount = Rs. 12

: : 12 x 100
Discount %% = 100

= 2%

@) MP. = 1000

Dismum = Rs. 110

" Discount % = “?‘;};m

M = 11%
Ife

Discount in part one (12%) is better
than part two (] 1%).

1., The marked price of a fan is Rs.
1400. . Find its sale price if
discount is 10%.

Ans. Marked price = 1400
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Ans.

Ans,

Ans

~ 1400 = 10
Discount = 10% = =

100 ~

= Rs. 140
SP. = 1400 - 140 = Rs. 1260

The marked price of an item is

Rs. 320. It is sold for Rs. 300.
Find discount percent.

M.P. = Rs, 320
G.S.P. = Rs. 300
Discount = 320-300 = 20

Discount x 100
M.P.

_20x100 _ ?‘”‘ﬁﬂu

3200
3# Ok,

Discount % =

25 :
= T G T&0
4 6.25%

A bicycle is sold for Rs. 3500
fraving marked price Rs. 3600.
Find disconnt percent,

S.P. = Rs. 3500

M.P. = Rs. 3600

Discount = 3600 - 3560 = Rs. 100

100 100
3600

100 x 1 100 25
=—5£E-E-?-E.TE%

An item s sold for Rs. 1800 at a
distoumt of Rs. 200. Find its

Discount % =

marked price antl  discount
percent.
S.P. = Rs. 1800

Discount = Rs. 200
M.P. = 1800+ 200 = 2000

Ans.

(i)

Discount % =

Find marked price of a bag at a
disconnt of 12% having sale price
Rs. 132. :

Macked price = M.P. = ?
Discount = 2%

SP. = 132

5.P. : Marked price

B8 100
I_IH : X '

x:100: 132 :88
88x = 100'=132

100 = 132
88

2 &
100 x 132 _ 35""}1"E
B8
= 2;
x = Rs. 150

A shopkeeper sells .an article
having marked price Rs. [60.
Find its sale price if the discount
is

8%
10%

x:

¥

. (i) M.P. = 160

8 x 160
100

E§x16 12
LY T

10 10,
S.P. = 160 - 1280 = Rs. 147.20
M.P. = 160

Discount = 8% =

10 = |60
100

S.P. = 16016 = Rs. 144

10%: =

Discount =
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9. A toy car is sold for Rs. 4600 at
the discount of 8%. What is

marked price of toy car?
Ans. S.P. = Rs. 4600

Discoumt = 8%

M.P. = ?

M.P. : 5.P.

10b : 92
T x :.4600

x: 100 :: 4600 : 92

92x = 100 x 4600

Ejﬂ“:dﬂ

Pz
x = Rs. 5000

10. A shopkeeper offers a n'ismunrqf
20% on the cell phone. Find the
marked price of cell phone if its
sale price is Rs. 7200.

Ans. S.P. = 7200

v 92

Discount = 20% 7 Nt

M.P. =7 '
-":4_-. i _|'|:'

Marked Price : SP. N\

100 : 80 oL N
t X .' HM{E} i
x : 100 = 7200 .{Bﬂ?’”
g0x 100 4

L' Find the property tax (@ 3% on a

shop worth Rs. 475000. Also find
the net amount including

property lax.

Ans. Worth = Rs. 475000
Rate of property tax = 3%
« 3 x 475000
Property 1ax = 100
= 1x 4750 = Rs. 14250
Net ainount including property fax =’ 7
= 475000 + 14250 N\ -
= Rs. 489250 AN
2 Value of a shopping nire is Rs.
5600000. Find the ry tax
paid by the owner @ 3.5% if there
is a rebate . 50000 in tax for
m:mw:.%f

Ans. Worth ¥ Rs, 5600000

Emm, = 3.5%
© 3,5% 5600000
:_}__.*} s 100 >
N = 35% 5600
\* /" = Rs. 196000
) Rebate = Rs. 50,000
Payable property tax = 196000 - 50000
| = Rs. 146000
3. Ammara paid property tax Rs.
35000 @ 235% jfor a house.
Calculate the value of the

property. -
Ans. Property 1ax paid = Rs. 35000
* Property tax rate = 2.5%

Worth = x
x:Ej
100 Jiﬂﬂﬂ

1—@:}—1 35000 x 190"
P 19bo %

x = 1400000

visit www.downloadclassnotes.com for Notes, Old Papers, Home Tutors, Jobs, IT Courses & more.
(Page 49 of 169)



Website: www.downloadclassnotes.com , E-mail: downloadclassnotes.com@amail.com
MATHEMATICS NOTES FOR 7™ CLASS (FOR ISLAMABAD)

C— —— — — —— — — ——— — — ————— — — — — — — — —— — —— — —— — — o — — o o s . o e o o o o o e et

4.  Tarig paid property tax Rs. 10800 (i) Find the property tax of each
for a property worth Rs. 180000. shopping centre af the same rafe.
What is the rate of property tax? Ans. (i) Worth Rs. 50000000

Ans. Worth = 180,000

operty mmm-*
5. Factory price of a bicycle is Rs. " lmmr :
10000. Calculate general sales tax 5 n!ﬁ.m
16% and sales price of bicycle.

SR ST A s 8. ~ General sales tax @ 17% written
Ans. Factory price = Rs. 10000 on an electricity bill is Rs. 170.
©  GSTRate = 16% Calculate the total electricity bill.

GsT = 38 :;;ﬂmm Ans. (GSTRate = 17%

A OST Amount = Rs. 170
DI = R SN Electricity bill = x
Price with GST = Rs. 10000 + 1600 -
- = Rs. 11600 100 179
oy The sale price of a table is Rs. Iﬂﬂ 11- 170 x 100
9360 including sales tax @ 17%.: T II? :
f‘ﬁlﬂﬂfﬂﬁﬂiﬂﬂf.ﬂﬂﬁ ‘#-m x = |0 x ]m - R‘I. ['m
Ans. Original price = 1:1 Total electricity bill = Price + GST
GST = 17% = {55 e
i 'EHEJII = RS. 1170
. PN 9. Original (factory) price of a
:t+?ﬁ ﬁ&ﬁ’ﬂ motor car is Rs. 800000. Amount
0 TS 9360100 gmuh 95000. Find the rate
"3‘] II? An Fill'-"'ll-'ll']" ' Rs. 800000

% "=\Rs. 8000 i et i

| GST amount = Rs. 95000
7.~ Rustam runs 5 shopping centres Rate of GST =

worth Rs. 50000000. Last montl s ]

ke paid a property tax of Rs. Too * 800000 = 95000 i

1000000 in total.

(0

Property tax paid = Rs. 10800
Rate of property lax = x

Property tax = Rs. 10,00000
Rale of property tax = x '

Jn!# 1000000

.'n'..
To5 * 180000 = 10800
- 8
1800x = 10800 N~ 1§
= M = ﬁ“ X ™ Sw - 1*“ i
%= 1800 -

Find tlre rate of property tax.
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) 9 0
:3?]5] g :D.%T = |11.875% - Commission = 20% = 'I'la'ﬁr 2330
x - 11.875% = Rs. 470
10, Asma bought the following items 2. A factory gives |2% commission
from a super store: ou_the written price of an article
(i) 10 litres cooking oil @ Rs. 250 to a braker. Find amount paid by
per litre. . the broker to the factory if wriffen

price of article is Rs. 4900." "

(i) 5 kg sugar @ Rs. 80 per k. P o
' r rice = )

(iii) 2 bottles of tomato ketchup @ Rs.
120 per bottle. - Commission = I"'E-'E = *_l-;i_ * 4900

» 10
- Calculate GST @ 7% on each | | 0
itemt paid by her. Also find net f,“‘? 12 = Rs. 588

GST paid by her. | ~ Amount paid =4900-588 .
Ans. (i) Cost of cooking oil.= 10 x 250 _ - = Rs. 4312
= Rs. 2500 | 3 A mannfacturer gives [0% .

¢omrmission on his product and
~_an-additional commission of 3%
on balance on cash payment.

Cost of sugar = 80x 35 = Rs. 400
Cost ol tomato ketchup = 120 x 2

= Rs. 240 .\ Find the commission of the
Total cost = 3140 ‘ 1 > shopkeeper if price of product is
GST Rate = 17% - Rs. 26780. What does shopkeeper
| 17 x3140 e N pay?
AR | |
OSTPd =00 U | us. Price = 26780
= 533.80 Ny - 26780 = -1 00
? Commission = 10% = S2—x100
) GST on cooking oil = ﬁ———m“ L | s
(1) cin cooKing ﬂl \ 'Iﬂ!‘.‘.i_ | = Rs. 2678
7~ =\Rs. 425 Balance amount = 26780 - 2678
a‘lﬁl 17 : = Rs. 24102
"QGST H = Rs. 68 '
(D - sugjr o100 Rs ' Additional commission = 5%
" _ Y . _ 240 x 17 5 % 24102
" (iii) GST T-@chup 100 .
| = Rs, 40.80 - = Rs, 1205.10

& _ Exercise 4.4 Amount paid to 'fh" manufacture

| " _
I, A publisher gives a commission of ) I-ili.:; 1303,19
20% on books. Find commission = Rs. 22896.9

if @ book seller buys books having 4. A factory owner allows 12%
stum of written price as Rs. 2350. commission at the sale of Rs.
Ans. Written price = Rs. 2350 12000 and an  additional
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conmnission of 15% beyond the
sale of Rs. 12000. Aw agent sold
articles for Rs. 27000. Find
commission ﬂf agent. J
Ans. Price of article = Rs. 27000
Amount of commussion on 12000 = 12%
4 12000 x 12
100
Additional commission = | 5%
on excess sales

= 120 x 12 = 1440

"‘?.%{1?!]1]1] - 12000)
15 = 15000
100
= [3x 150 = Rs, 2250
Towal commission = 1440 x 22350
= Rs. 3690

5. An agewt sold goods for Rs. 50000
and got a commission of Rs.

3000. Find the percentage g W/

conunission of agent.
Sale price = -
Commission = Rs. 30000 : .:5_';
Percentage of n:mnmnssrﬂ'n "-‘?
5lml'::::::‘;r S =3 ﬂﬂuf’j.._' N
soox = 3000( )
Fu:rnmg{ﬂrunnmmslﬂn = ?
ﬁﬂﬁﬂﬂ.u X, >

-n-'=._ '

Ans.

6. A property dealer sold a house for
Rs. 2550000 and charged a
commission of 2% from both
partres. What did the dealer and

50000 o

4

W & % & ok o s & = &k & & & & K & & & & & 5§ & & 5 5 & E & & & & & & & & & & & & & & & & & & 5 & & K & & & & & & & &k & K5
- R T I T T B T T T S I B T DI B BT e B e D I T S e T R I e T T T I T T T T S B B e D B R . —

: seller gﬂ?' What did the buyer

pay?
Ans. 5.P. = 2550000
Commission = 2%
2 x 2550000
" 100

= 225500 ="51000

The buyer paid = zisumﬁslmu
= 260 ﬁnn»
Scller got = Iﬁﬁﬂﬂﬂ'ﬂbﬁlm
zismm

A A man ﬂé@irrr sold an article to
a whojésaler for Rs. 500 whe
agaiﬁ sold it for Rs. 750. If the
rate ‘of sales tax on the goods is

Hﬂﬁ then find the WAT paid by
Hn.- whaolesaler.

/ ah,f. Whole scller’s sale price = 750

-:\1_ '

N

Whole scller’s cost price = 500

Profit = 750 - 500 = 250
250 x |
WAT paid by whole seller = ‘*ﬁﬂ
=" Rs, 25

8. A shopkeeper buys an article
Sfrom the whelesaler at Rs. 450
and pays sales tax at the rate of
10%. The shopkeeper fixes the
price of the article at Rs. 600 and
charges sales tax at 10% from the
COnSUmer.
Find the input tax and output fax
Sor the shopkeeper.
Find the VAT that the shopkeeper
pays te the government.
Ans. Shopkeeper buys from whole smllﬂ.‘

= Rs. 450

Shopkeeper sells = Rs. 600

{a)
{b)
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: 6
(a) Inpttax *45#!1&1&-‘5?;“]” | X% 700 ° 36
= Rs.45 | 100 6 __ 36x100
600 x 10 6 “100% 6
Output 1ax 600 x 10% = 100 | g w Rt @0
= Rs. 60 - Il. A man buys an article wﬁaﬂ
VAT = Output tax — input tax I listed price is Rs. 1080 fror
. = 60-450 = Rs. 15 _ :npf::ﬁﬂ:d;yﬂ
e - sy ot shopkeeper pays a H:r. H.
for Rs. 550 and pays sales tax al Find the input g rh-
the rate of 4%. He sells the Piup giro-s P'mm
* medicine for Rs. 800 and charges i
sales tax from the buyer at the W A *‘m*
rate of 5%. . Ans. Listed = Rs. 1080
(a) Find the input tax and output tax Sal 10% = L0% 1080
Sfor the shopkeeper. I {,.. . _ - 100
(b) Find the VAT payable by the | L ;_ .-?m:
shopkeeper. :)' T = x=108 =)
Ans. CP. = 550 "xﬂ Outputtax v = 108 + 12 = 120
x 550 " customer huugm anticle = |m+m ;
R lﬂﬂ Er“f'x g = Rs. 1200

oo 25 < 1) o - el

. Zakat on the following:
VAT = 40-22 = Rs. |8 & SRS S A

(i) & tola gold @ Rs. 80000 per tola
i fmi"’"‘ * m; _' (i) 70 tola silver @ Rs. 800 per tola
od of the (iii) 100g gold @ Rs. 8000 per gram
A30. If the retailer (iv) 712g silver @ Rs. 80 per gram
VAT of Rs. 9, what |  Aps. Find Zakat on the following:

= 640000
‘ | : l
Ratio of Zakat = 2%
\ "'“;m-m.z? . 2
’\1"«?‘.\ | 2.5
) VAT = x-27=9 Zakat paid = Too0 X ﬁm
x =27+9 =36 ’ |
* Retailer paid 10 whole seller = 7 |
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P58

~ Ks. 16000
{11y Cost of sidver = 800 x 70 = 56000
Zakatrate = 2.5%

Zakat paid = .-2-5 Tﬂi?]ﬂm

= M x 56 = Rs. 1400
(i) Cost ol gold, = 100 x 8000

= Rs. 800000
Zakal rate = 2.5%
o o 25 x Eﬂ{}ﬂ{{ﬂ
BOOG00 - ;
| = '*":L'ﬂ-—' = Rs. 20000
(iv) Costof silver = 712 x B0
: ' = Rs. 56960
Zakalrale = 2.5%
; . 25 x 56960
Zakal paxd = 1000
= Rg. 1424

LL¥

Alimed las I;‘he Sollowing qssets:
40 gram silver (@ Rs." 750 per
gram, shares woritlv-Rs. 75000 and
bank balance worth Rs. 47800.
Find Zakarpaid by fim.
Ans. Cost of silver.= 40 x 750 = 30000
. Shares ‘= Rs. 75000
Bank balance = Rs. 47800
Taotal worth = 152800
Zakatrate = 2.5%
152800 x 25
100
= Rs. 3820

3. Find Zakat if a person has the
Jollowing asseis:

Zakart paid =

Income from rented house =Rs. 124000
2 prize bonds worth = Rs. 100000
Savings = Rs. 68000
Auns. Income from rented house

= Rs, 124000 :

2 prize bonds worth = Rs. 100000
= Rs. 68000

Savings

Total assets = Rs, 292000
- Zakat rate = 2.5%
Zakat paid = a3 :ﬂ?uiﬂim
=Rs. 7300

4.  Asmq paid Zakat worth Rs. 15000

e gold. Find the value of gold.
Aps. Zakat paid = Rs. 15000

Zakat rate = 2.5%

Value of gold = x

2.5 :
XXT00 " 150000

ﬂ@ i 15000 x 1000
b4 L S 15
B g T

x = 15000 x40 = Rs. 600000

5. Mr. Akbar is jeweler. He

purchased 60gm gold and 600gm
silver. If the markef value for gold
is Rs. 8000 per gram and Rs. 80

per gram for silver, find Zakat
paid by liim. |

Ans. Costof goid = 60 x 8000 = 480000
Cost of silver = 600 = 80 = 48000
Total worth = 528000
Zakat rate = 2.5%

2.5 = 528000
100

Lakat paid =
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=25 x 528 = Rs. 13200

6. Find Ushr separately on the
Sfollowing crops when the land is
irrigated by rain water: [1000kg
rice, 80kg fruit, 140kg vegetables.

Ans. Usher rate = 10%
(i) Rice 1000 kg
1000 = 10
Usher = 100 = 100kg
(i)  Fruir=80kg
B0 x 10
.Ushglf'- lﬂ-ﬂ = Ekﬂ, .
(i) Vepetables = 140kg
540 x 10
Usher = 00 - ldkg

7. A person gives Ushr Rs. 3750 on
crop worth Rs. 75000. What is
rate of Ushr given? Is the land
irrigated by artificial resonrces?

Worth = Rs. 75000 gy, O
Ushr rate = x e
_'I-'"'L'_-.;l L
H i i ]
x 75000 = 3750 Ny Ny
100
750x = 3750 A\ '
3750 ﬁki a
=950 T PN
Yes: Ushr cate F‘iﬂ"ﬂ# land irrigated by

artificial resources..

8. Anmpr as a poudtry farm. At the
Elﬂ"&'  funar year, he. paid Zakat
..8250. Find uumber of hens in
e poultry farm provided that
~ ';; “ each lien is sold for Rs. 330.
Ans. Zakat paid = Rs. 82350 &
Costof hens = (@ Rs. 330 each
Amount =

x x2.5 = 8250

ﬂ i EE_SI‘.]:-: 1000
;;fg lQﬁﬂ 25
X

= 330000

Mo, of heus =

9. A land is irrigated by, “’ﬂﬁ'n
Find value of m:;Wrd if
Ushr given is Rs. 9786.5.

Ans. Usht paig = Rs. ?‘?EG‘H

Ushr rate = Iﬂ’-!~=~"1_- ;

Amount {g;hq.ef X
X X ’Iﬂ

100\ y
2% ﬁs 97865

a bank

" Abid works in wlose

AN annual income froin salary is Rs.
Ushr paid = Rs. 3750 N\

500000. Find his income tax (@
5% if the tax rebate is Rs. 400000.

Ans. Annual income from salany

' = Rs. 500000
Tax rebate = 400000 -
Taxable income = 100000
Income tax rate = 5%

| r 5 « 100000
ncome lax 100

= 5 x 1000 = Rs. 5000

2. Ms. Haleema has the following
information for the rax year: .

Salary = Rs. 34400 per month
Income from business = Rs. 22000 per
5 m Month

Calculate her income tax w 5"%. The

rebate on the tax is Rs. 500000,
Ans. Salary = 34400 per month
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Income from business ' ' " =Rs. 37800
= Rs. 22000 per month 4.  Mr. Manzoor Qadir provided the
Annual income from salary = 34400 x 12 Sfollowing information for the tax
= 412800 year:
Annual income from business = 22000 x 12 Salary income = Rs. 232000
; = 264000 Rent from house = Rs. 104400
. Total annual income = 676800 - Income from agriculture = Rs. 36000
Rebate on the tax = 500000 Calculate his income tax if the rebate
. ' iy - on the tax is Rs. 200000 and rate of tax
Taxable incothe = 176800 is 5%.
Income lax rate = 5% . Ans, Salary income = 232000
& % 176800 _ Reut for house = 104400
Income 1ax amount = 100 _ Income fromagriculture = 36000
=5x1768 Total incomé = 372400
= 8840 L Rebate = 200000
3. Mr. Iftikhar is a professor in a .

government colflege. Compute Taxable income = 172400
income tax paid by him (@ 6% if 5 % 172400
liis monthly income is Rs. 120000, e D P T 00
The reduction in the tax is 25% =5x 1724
being teacher and the rebate on = Rs. 8620

the tax is Rs. 600000,

Ans. Monthly income = 120000 « 5.  Mr. Asif is a doctor and runs his

private clinic. His payment

Annual income = 120,000 %12 account for the tax year is:
: =.1440000 Consultation fees = Rs. 862000
Rehate oft the at =S | . Gifis from patients = Rs. 42000

Taxable income = 840000 Calculate liis income tux Rate of

[ncome tax §B6% = L ?:gﬂﬂﬂ_ tax is 4% and rebate on the tax is
: Rs. 400000.
='6 = 8600 Ans. Consultation fees = 862000
= 50400 Gifts from patients = 42000
Reduction in the tax = 25% Total income = 904000
_25 % 30400 Rebate = 400000
100
=235 x 504 Taxable income = 504000
= 12600
5 504000
Amount of tax = 50400 - 12600 y Income (@ 5% ="

. ————— — — — — —— —— —— — — — — — — — —— —— — — — —— — —— —— — — —— — — — — — — — — — — — — — — — — — ——
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= 5040 x 5= 25200 .

6. The following iriformation is
available in respect of Mr. Almed
Khan for the current tax year:

 Salary income = Rs. 240000
Business income = Rs. 290000

Calculate tax @ 10%. The rebate
on the tax is Rs. 200000.

Ans.

Mr. Aluned Khan's salary income - 240000
Business income = 290000 |
Total income = 530000 ;

Rebate = 200000
Ti:ublt income = 330000
Income tax @ Ifﬁﬁ - Hﬂﬂiﬂ;] L
= Rs. 313000
7. Ayesha is executive engineer. Sﬁf
provided the Jollo wfngm
information for the tax year: .f"’ M
(i) Income: '“\;'
Salary income = Rs. 840000 i f“ ot
Income from other sourc nr-gs. 00
(ii) Donation:
Prime minister relief f"“?“"‘ Soo00

Zakat = Rs. 42008
Calculate income %;,‘@ 8%. The rebate -
on the tax is £00000.
Ans. S:hq'ﬁgme = 840000

U&h%iﬂlrtﬁ = | 60000

{'ﬁht income = 1000000
Efiﬂk‘l! 42000
Net income = 958000
Rebate = 400000

— e p——

558000

¥ 4 Total =

Prime Minister reliel fund = 50000

Taxable income = 308000

B« 50800
100

= 8 x 508

= s, 40641

8. Younas provided tax (@ l’b;?ﬁf
rebate on the tax is R.i

Income: 7 %t. }
Salary income = Rs. Wﬂ#ﬂ

- Royalty = Rs. Mﬂ
ﬂ#ﬂﬂﬂﬂng} *é:.u"
ﬂ"urrﬁé.lﬁﬂ Ry. 60000

Charigtbié trust = Rs. 35000

Compute income tax @ 10%. The
LQ!MH on the tax is Rs. 600000.
Alrs, “Salary i wcome = S00000

" Royahy = 340000
I 240600
Donatitms
60000 + 35000 =~ 95000 *
MNet income = 1 230000

"Income tax @ 8% =

(i)

(ih

- 95000
1145000
Rebate = 600000
; Taxable income = 545000 |
10 % 545000
Income tax @ 10% = Lot 151::-:?
“m R, 54500

Review Exercise 4 |

1.  Choosy the correct option n the

Sollowing:
()  General sales tax is paid by:
(a) salesman ¥(b) buyer
(c) importer (d) exporter
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(ii) General sales tax is a:
(a) direct tax ¥*(b) indirect tax
(c) wealth 1ax (d) penalty
(i) Rate of sales tax on most of the
goods in Pakistan is:
(a) 10% (b) 15%
“(c) 17% (d) 23%
{iv) GST on the milk powder wortl
Rs. 500 @ 17% is:

“(a) Rs. 85 (b) Rs. 75
(¢) Rs. 78 (d) Rs. 100
v}  Ouipnt tax — input fax =
(a) propertytax (b) GST
(e} incometax ' (d) VAT

(vi) Comunission on amouni Rs.

EW@IJH is:
v(a) Rs. 10000 - (b) Rs. 20000
(c) Rs. 5000 (d) Rs. 1000

(vii) Zakat on Rs. x is:

(c) cultivation (d) first Ramadan

(xii) Value added tax is imposed on:

(a)}) poods (b) services
(¢) salary v(d) botha& b

(xiii) Gross income is the Yotal income

earned by a person during one:
(a) day (b) weck
[¢) month Y (d) yearw,

2.  Calculate general sales fax @
17% on an electricity bill when:
Previous meter reading = 4841,
Present meter reading = 4941

Rate fﬂrﬂqt 100 units is Rs. 8
per umit,

Ans. PrH:mI mﬂlﬂ reading = 454 |
ﬁm meter rﬂm:lmg 4841

Epnsuniptmn 494 | — 4841
"1 = 100 unns

}Gml ﬂf:ln:i:l.‘rmty = 100 x 8 = Rs. 800

. ] N 17 x 800
: 1 =Rs. 136
7€) 75X @ 3534 - o~
- 3. Calcnlate general-sales tax @
(viii) Zakat is due after muiplcfbn of 16% on a gas bill when:
one: Gas charges = ] 180,
{1.1] ﬁnanr:ul year *-"fhl I“Lmar year Meter rent = 20 _
: 0. S0l Your * \, 'ﬁ tax year Hini: GST is applicd on the sum
(ix) Ushr means: | of gas charges and meler rent.
Y(a) 10% “_ (b} 5% Ans. Gas charges = Rs. 1180
(€) ﬁh1 (d) 1 % Meter rent = Rs. 20
Total cost = Rs. 1200
(.rj Aﬁ:ﬂm‘mg fo some scholars, the 1200 x 16
. ~uisab of ushr for grain is: GST@ 16% == oo
ko :;z:g J:} 432:5 =12x 16=Rs. 192
&) ARy i) GOy 4. Asad paid property tax Rs. 40000
(xi} Ushris paid at the time of: on the property voorth Rs. 800000.
(2) Eid-ul-Filr ¥(b) harvest What is the rate of property fax?
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Ans. Worth = Rs. 800000
Property tax = Rs. 40000
Rate of property tax = x

T1'*':Mﬂl[:'[m'iﬂ==|m:u;u:1" ;
g

B0UOx 40000

206 " pooe =™

5. Find Zakat o the following
. assels at the end of lunar year.

Savings = Rs. 350000,
100gm gold (@ Rs. 7500 per gram
Ans. Savings = Rs. 350000
Cost gold = 7500 = 100 = 750000 -
Total worth = 350000 + 750000
= | 100000
Zakat (@ 2.5% ="

2.5 x 1100000
700

=25 x 1100

= Rs. 27500
6 A property agemt goi- a
commission of Rs. IS5000 both
Srom the buyer aund the seller.

Find percentage of commission it
he sold a plot far Rs. 750000.

Ans. Price of plot = 730000
Commission = 15000

From each side =L-|igﬂ = 7500
Commission percentage = x
& | e
100 * 750060 = 7500
7500x = 7500
7500
b ?Sﬂﬂ o

— O — S — R — — — — —

7. An agent sold rice @ 10%
conunission and paid Rs. 90000 to
the owner after dedutting Ikis
commission. Find the sale price
of rice.

Ans. Commission = 10%

Payment afler deduction commission

= G000
Sale price of rice = x

x x 10

e 90000
100x - 10x :
100 90 » _ 90000 x 100

90, 0" 90

- &= 100000

&. Calculate VAT if.
(1) owmpat tax = 10% of Rs. 50000,
input tax = 10% of Rs. 46000
(ii)  input tax = Rs. 35.5,
oufput tax = 12% of Rs. 350
Ans. (i) VAT = oulput tax — input tax

d
- (_IEKSWMJ_(iUH 6000

100 100
= 5000 - 4600
= Rs. 400 :
(H} VAT = oulpul lax ~ input tax
| L2
B (I-fTﬁ % 350 )—35.5
- 42 -35.5
= Rs. 6.5

— e — — — — R T — — —— —  — — e — — —

Visit www. downloadclassnotes.com for Notes, Old Papers, Home Tutors, Jobs, IT Courses & more,
(Page 59 of 169)



